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Table 4
Why Payday Loans are Unaffordable for Texas Families

Basic Necessities for a Single-Parent/One-Child Family (San Antonio)

Income per two-week period	 $1,160 

Essential Household Expenditures per two-week period	
   Food	 -$124
   Housing	 -$358 
   Child Care	 -$259 
   Medical/Health Care	 -$87
   Transportation	 -$168
   Taxes1	 -$47
   Other Necessities	 -$115
      Total (Essential) Expenditures	 -$1,158
Amount Remaining	 $2 

Amount Due to Repay $300 Loan w/ typical fees	 -$365

Pay Period Deficit	 <$363 >
 
1Taxes include all federal taxes, along with yearly eligible tax credits such as 
the Earned Income Tax Credit and others.	

Source: Center for Public Policy Priorities, Family Budget Estimator 2007	
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